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Dated 11% July, 2020 

The General Manager 

Department of Corporate Services 

Bombay Stock Exchange Limited 

1st Floor, Rotunda Building, 

B.S.Marg, Fort, 
Mumbai - 400 001 

Dear Sir, 

Sub: Intimation of outcome of Board Meeting - reg.-Enclosing Signed copy 

Ref: Regulation 33 of SEBI (LODR) Regulations, 2015. 

Scrip Code: 515085 

With reference to the above cited subject, we wish to inform you that we have uploaded the 

documents in line with Regulation 33 of LODR on 6" July after completion of Board Meeting .However 

by inadvertence we have uploaded copy of Financials signed by only Mananging Director .We are 

now enclosing copy signed both by Auditor and Managing Director and also Cash flow statement duly 

signed by auditor . 

Request you to take the above information on record. 

Thanking you, 
| 

for Restile Ceramics Limited 

VirenRathed 
A Managing Director   

Encl: As above 

Dated 6tJuly, 2020 

/ The General Manager 

Department of Corporate Services 

RESTILE CERAMICS LIMITED 

Regd. Office : 204, Sakar Complex, Opp. ABS Tower, Vaccine Crossing, Old Padra Road, Vadodara, Gujarat - 390015, India. 
CIN : L26931GJ1986PLC102350 

Branch Office : D.No.1-10-77, Sth Floor, Varun Towers, Opp. Hyderabad Public School, Begumpet, Hyderabad - 500 016. 
E-mail : restile@accountscare.com, works@restile.com, Website : www.restile.com 
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  RESTILE CERAMICS LIMITED 
Read. Office ; 204,Sakar Complex,Opp ABS Tower, Vaccine Crossing, Old Padra Road, Vadodara-390015 
GN (26931G11986P10102350; Email restila@accountscare com; website: wwy-restile.com, Tel. No, 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2020 
Prepared In complisave with the Indian Accounting Standards {ind AS) 

Amount in Rs.lakhs (Except per equity share data) 
  
  
  

  

  
  
  

  

  

  

  

  

    
  

  

        

Quarter Ended Year Ended 
31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19 §.hen, Particulars 

| 
{Refer Note 8) Unaudited (Refer Note 8) Audited Audited 

; Revenue from Operations 25.56 42.00 40.38 207.93 205.95 2 fOther income (0.16) 0.07 7.34 9.47 87.79 3 [Tetal Income (142) 25,40 42.07 47.72] | 217.40 293.74 4 [EXPENSES 

Cost of materials consumed. - - (12.24) 8.85 11.88 Purchases of Stock-In trade, 7.49 31.40 32.37 130.03 157.13 Changes in inventories of finished goods, Stock-in-trade and work-in- 
progress. 

5.41 3.80 {20.72)| 33,08 5.67 Employee benellts expenses 6.89 8.64 9.17 35.64 35,46 Finance costs 
0.01 = 0.01 0.01 0.03 Depreciation and amortisation expense 142,98 142.99 143.03 571.94 572.47 Other expenses 

14,54 23.45 AG.A7 90.17 97.34 Total Expenses 179.29 210.28 207.79 869.72 879.68 5 |Profit/ (loss) before exceptional items and tax (3-4) (453.89) (168.21) (4160.07) (652.32)] (5B5.94)| 6 {Exceptional items 
a = {0.28)| = (4.82) 7 |Profit/ (loss) before tax (5-6) (453,89) (168.21) (160.35) (652.32)| {590.76} 

8 [Tax expense » - = = : 9 Profit/ (Loss) for the period from continuing operations 
(7-8) 

{153.89) (168.21) (160.35)| {652.32)| (590.76), 10 JOther Comprehensive Income 
A |items that will not be reclassified to profit and loss 

(}) Remeasurement of defined benefit- Gain/(loss) “ (0.72) 0.11 (0.02) (0.39) 0.44 Kil) Income tax relating to items that will not be reclassified to profit and 
loss 

- = - - 8 j{i) Items that will be reclassified to profit and loss - = = e til] Income tax relating to Items that will be reclassified to profit and loss : : ~ = * 
{0.72} 0.11 (0.02) (0.39) 0.44 nu Total Comprehensive Income for the period (910) (Comprising Profit 

(Loss) and Other Comprehensive Income for the period) {154.61) (168.10) (160,37) (652.71)| {S90.32) 12 [Earnings per equity share: 
Basie and Diluted 

{0.16)| (0.17) (0.15) {0.56} {0.60}} 

13 | Pald-up Equity Share Capital (Face value of Rs 10/- Per Share) 9,827.92 9,827.92 9,827.92 9,827.92 9827.92 14 | Other Equity as per balance sheet of previous accounting year 
(11,466.21) {10,814 28) 

      
        

  

RESTILE CERAMICS LIMITED 
Regd. Office : 204, Sakar Complex, Opp. ABS ‘Tower, Vaccine Crossing, Old Padra Road, Vadodara, Gujarat - 390015, India. CIN ; L26931GJ1986PLC102350 Branch Office : D.No, 1-10-77, 5th Floor, Varun Towers, Opp. Hyderabad Public School, Begumpet, Hyderabad - 500 016. E-mail ; restile@accountscare.com, works@restile.com, Website : Www.restile.com 
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—The Original FuLeocy Tiles 
{ Rates 

2) [The above resw't: were reviewed by Oe Rous G and ther by the Beare & Dene ae re Ne 21 iy 06, 2030, Fre akecnwton lore your ee 

A ar preteen’ owe heaters owt matted Foasceisorioe TIS Weel ene aeprecored in sxordace wi the cdas enaoons 
AS) ss prescribed uncer section 323 ef the Comsonias ACt 2013, 

© 
he Company W oxmopaly engaged n> Dge 3 Segment bese on natire of RESTS ted Oo ORT COSNESS reperTog Fon VEWUROT OO) 

ascordingly. there «ro other reportabie segment in TRPMS Of Ind AS 108 “Ooe-ating segmees 
2 Ronn 2 eran at Mio A oh S00) arch SHS Td GUE TVS SSS Spar of G oy ® tes. 7013. The ane] 

Conpany, itt PO Smuming penods keginrng on of ater Aa ena The seisetor of thr Storciart mg NOW Gy material iruinct to the Qnancial rmadts of we 

pany. 

” nanan Ie Prowsions of id AS{Z Incamme tase and a3 @ POSTE oral of SSE 36 9 Wore YA B20 Ns sre cied Wo Sn Sama oT Ra 8) {6 tem of (tm Ra Lakhs) 
Exéed Sear tne Seve txts 3h-Dec-13 Eistar-t3 | Tater 20 Si-Maet9 eons /interest 

: : =e 
ny 

rotal 

. . (0.28) : (4,82 
iS) [The Audition have the financnal ts af tha Company for the year ended March 31 2020 and Mareh 31, 2719 and the financial reauits for the Quarter ended ‘March 

23-2020 regarding adoption of Going Concern principles for the Said years/ period and non-recegnition of impairment in velue Of Building. The issue of negative operating cash flows! 
pas incurrence of operating losses over the years highlighted by Auditors are being addressed through proposed Festucturing Of operations . Under the rehabilitation scheme 
fanctioned by BIFR in 2002. a reserve of Rx.754.4d Lekhs had been Greated (up0n capital reduction) towards adjustment of passible impairment in value of Property, plant and! 
Equioment. Independent Vatuation has indicated impairment In valve of building as at April 1. 2017 to the extent Of Re 376.20 lakhs only, Steps ere being initiates to adjust the} 

‘onairment in vatue agninst the reserve with necessary approvals. 

td) STATEMENT OF ASSETS AND LIABILTIES 

{Rs. tn fakes) (Rs. tn lakhs) 3 
ASat3t |” AsataiManh Ferioitars March 2020 2019 
hudted “Audirea iu) assets 

Nom-Current Assets 
(9) Property, plant and equipment 

1.889.02 2450.96 ©) Capital work-in-progross 
196.14 196.14 (¢) Financial atsets - Deposits 
408 See (2) O1Ner non current assets 
0.84 uae |, 2,089.68 Z66LEL Current assets 

(a) Inventories 
28.00 318,53 (0) Fmarcial assets 

() Trade recotvebles 
7.88 $76 (W) Cath and cash equivatonts 
O18 10.46 Cul) Others 

38.86 03 (0) Other curert assets 
$5.79 S735 336.71 493.75 

Toul] 247639 3,355.36 
EQUITY AND LIABILITIES: 
EQumTy 

(a) Equity share copia 
ar 92 (O} Other ocuaty 
RI TOTAL EQuiry 

Bae. 
UASILITIES 
Non-current liabilnics 
Provisions 

Current fiabiities 
a) Financial liabiities 

(0 Borrowings: 
imz | (i) Trade payabies 

3) Wiel custard cme of Mero Small ard Mexsum ereerrices rac oasarSr@ dies tf rer an Mira, Small and Mecham eeerren Be (@) Othor financtal baptinvea 
a (0) Provisions 
ead £6) Qinat currere Rabies 

20m 
Totes tat oy eR An SALE Of We ned alee Seve MRSC aera A tenerart(COVO-AS) parcerae fakaby and mr peivir coo fecal eae avant taken doe rn crchney on scare coer ne 

{8} [(ecelvable, inventories ete., Ser eeany Mt Creidered eral ard anternal adermaton sane own at ie ate Te atl lec ofthe panei may be itera ron a Sec oe 

doe sett, eae wed Nace 3i, 2000 wd MN TOIS WEBS TOSS Nests becuner: matend tearer 
9 ts (ees up to he quart ended Decembe’ 31,2039 snd Oecamacr 3. Peis ee 
{10} {7h previous period feures have bee ra] { tecawsiteed wherever necemary 7 IS cea pera” For R. ndararajan & Associates, Charter untants : Firm R No.08282S Face Vacodars 

VPEN RATIOS 
Bate: katy 05, 2020 

tanagg 

_—_j 
   

    
  

Srehnan-rner 
Mem! ip No 026452 

Regd. Office : 204, Sekar Complex. Opp. ABS Tower, Vaccine Crossing, Old P; adr Road, Vadodara, Gujarat - 390015, india. CIN : L26931GJ1986PLC102350 Branch Office : D.No.1-10-77, 
E-mail : restile@accountscare.com. worksi@restile. com, 

Sth Floor, Varun Towers. Opp. Hyderabad Public 
Website : www.restile.com 

School, Begumpet, Hyderabad - 500 016. 
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RESTILE CERAMICS LIMITED 

Statement of cash Flows for the Year ended 31st March ,2020 

  

  

  

  

  

  

  

  

  

  

      

Rs. In lakhs 

——e Year ended Year ended 

March 31, 2020 March 31, 2019 

Cash flow from operating activities 

Profit/ (Loss) before tax - (652.32) (590.76) 

Adjustments for - - 

Depreciation & Amortisation expense 571.94 572.17 

Finance cost 0.01 0.03 

Unclaimed balances written back (9.43) (87.57) 

Interest income (0.04) (0.18) 

Remeasurement of defined benefit plans 0.39 0.44 

Operating profit/ (loss) before working capital changes (89.45) (105.87) 

Adjustments for changes in - 

Trade receivables (2.12) (3.26) 

Inventories 84.13 55.23 

Non current and current Financial Assets 53.19 7.79 

Other non current and current Assets 11.55 8.84 

Trade payables (56.53) 34.95 

Non current and current Financial Liabilities 11.58 11.68 

Other Non current and current Liabilities (12.18) (18.64) 

Other Non current and Current provisions (9.25) 0.40 

Cash generated from operations (9.08) (8.88) 

Income Tax (net) - - 

Net cash from operating activities A (9.08) (8.88) 

Cash flow from Investing activities 

|interest Received 0.04 0.18 

Net cash from investing activities B 0.04 0.18 

Cash flow from financing activities 

Proceeds from current Borrowings - 3,924.90 

Repayments of current Borrowings (1.22) (3,923.34) 

Interest Paid (0.01) (0.03) 

Net cash (used in) financing activities Cc (1.23) 1.53 

Net increase/(decrease) in cash and cash equivalents [A+B+C] (10.27) (7.17) 

Cash and cash equivalents 

At beginning 10.46 17.63 

At end 0.18 10.46 

  

As per our report of even date 

For R.SSUNDARARAJAN & ASSOCIATES 

Chartered Accountants 

Firrg Registration No.08282S 

      CHENNAI 
FR. No. 082828 

UDIN: 20026452AAAABD2567 

Place: Chennai 

Date: July 06, 2020   VIREN RATHOD 

Managing Director 

DIN:03407158 

TRIBH UVAN SIMH RATHOD 

‘Chief Financial Officer 

Statement on Significant Accounting Policies and accompanying notes are an integral part of the financial statements. 

For and on behalf of the Board 

TR SEETHARAMAN 

Director 

DIN:02385221 

N SUBRAMANIAN 

Director 

DIN:02577983 

REKHA SINGH 

Company Secretary    
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  RESTILE CERAMICS LIMITED 

Regd. Office : Malkapur Village, Narsapur Taluq, Medak Dist.. A.P. 
CIN: L26931TG1986PLCO006480; Email: restile@accountscare.com; website: www.restile.com 

Statement on Impact of Audit Qualifications for the Financial Results for the Financial Year ended March 31, 

  
2020 [See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016) 

  

  

  

  

      
  

  

  

        

Rs. Lakhs 
Audited Figures (as reported Adjusted Figures (audited - 

Si. No. etloclate before adjusting for figures after adjusting for 
qualifications) qualifications) 

217.40 217.40 
a lurnover / Total income 

Total Expenditure 869.72 1,245.92 
2 {including Tax Expense) 

3 Net Profit / (Loss) paseeeeaes So 
B (0.66) (2.08) 4 Earnings Per Share 

2,426.39 2,050.19 5 Total Assets 
Total Liabilities 4,064.68 4,064.68 
(excluding Net Worth) 

7 Networh (1,638.29) (2,014.49) 

Any other financials 
item(s) (as felt 
appropriate by the 

8 management) Ni Nil 
  

      reasonable period of time. The Financial 

Audit Qualification (each audit qualification separately): 
a. Details of Audit Qualification: 

G@) The Company has generated negative operating 
and significant deterioration in value of assets 

ty in the Company’s ability to 
used to generat 

had the above uncertainties been known. 

the period. 

cash flows, incurred substantial operating losses 
'¢ cash flows all of which indicate 
continue as a going concern for a 

Results do not include any adjustments that might result 

Gi) The Company’s building is carried in the books at a value of Rs. 673.18 lakhs as at March 31, = 2020. Independent valuation of the same during the current year has indicated impairment in value of Rs.376.20 lakhs which ought to be recognized in the Statement of Profit and Loss for 

  b. Type of Audit Qualification : Qualified Opinion / DiselaimerotGpinion / Adverse Opinion 

        

  

Regd. Office : 204, Sakar Complex, Opp. ABS Tower, Vaccine Crossing, Old Padra 

Branch Office : D.No.1-10-77, Sth Floor, Varun Towers, Opp. Hyderabad 
E-mail : restile@accountscare.com, works@restile. 

c. Frequency of qualification: Repetitive Qualification/First time Qualification/cineehowlong | 

RESTILE CERAMICS LIMITED 

Road, CIN : L26931GJ1986PLC102350 
Public School, 

Vadodara, Gujarat - 390015, India. 

Begumpet, Hyderabad - 500 016. 
com, Website : www.restile.com 
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continuing 

a. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 
Not Applicable 

  

  e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

  

rt) Management's estimation on the impact of audit qualification: 
The Auditors had qualified the financial statements of the Company for the year 
ended March 31,2020 regarding non-recognition of possible impairment in value of 
Building. Under the rehabilitation scheme sanctioned by BIFR in 2002, a reserve of 
Rs.754.44 Lakhs had been created (upon capital reduction) towards adjustment of 
possible impairment in value of Property, plant and Equipment. Independent 
Valuation carried out during an earlier year had indicated impairment in value of 
building as at March 31,2017 to the extent of Rs.376.20 lakhs only. Steps are being 
initiated to adjust the impairment in value against the reserve with necessary 
approvals. There would thus be no impact on the Statement of Profit and Loss of the 
year, if the requisite approvals are obtained. 

  
  

(ii) if Management is unable to estimate the impact, reasons for the same: 
* The Auditors had qualified the financial statements of the Company for the year ended 

March 31,2020 regarding adoption of Going Concern Principles in drawing up the 
financial statements results for the said year/ period. The issue of negative operating 
cash flows and incurrence of operating losses over the years highlighted by Auditors 
are being addressed through proposed restructuring of operations and merger with 
another company which is pending requisite approvals. 

    (iii) Auditors’ Comments on (i) of (i) above: 5 
Management's estimation on the impact of audit qualification and reasons for the same 

as stated in clauses (i) and (ii) above have been reviewed and we have no further 

  

  
          
  

comments, 

iL Signatories: 

CEO/Managing Director 

CFO = 

Audit Committee Chairman > Ch x. 

Statutory Auditor 3 

eo Place: Chennai _ yr: 
Date: July 06, 2020 

= 

RESTILE CERAMICS LIMITED See NED 
Regd. Office : 204, Sakar Complex, Opp. ABS Tower, Vaccine Crossing, Old Padra Road. Pismens: 15, Indi 

Office : D.No.1-10-77, 5th Fl eo, ee Branch ice : D.No.1-] > ‘oor, Varun Towers, Opp. Hyderabad Publi - 500 0: 
E-mail : restile@accountscare.com, works@restile.com, WE L, ee Hydersbed 16. 
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Dated 6" July, 2020 

The General Manager 

Department of Corporate Services 
Bombay Stock Exchange Limited 

1* Floor, Rotunda Building, 

BS.Marg, Fort, 
Mumbai - 400 001 

Dear Sir, 

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 
Sub: 

and Disclosure Requirements) Regulations, 2015 for Unmodified Opinion. 

Scrip Code: 515085 

I, VirenRathod, Managing Director of Restile Ceramics Limited having its Registered Office 

at 204, Sakar Complex, Opp Abs Tower, Vaccine Crossing, Old Padra Road, Vadodara, 

Gujarat - 390015, hereby declare that, M/s.R. Sundararajan &Associates, Statutory Auditors 

of the Company, have issued an Audit Report with Unmodified Opinion on Audited 

Financial Results of the Company for the Quarter and Year ended 31%t March 2020. 

This Declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (LODR) 

Regulations 2015 as amended vide its circular No. CIR/CFD/CMD/56/2016 dated 27%May, 

2016. 

Request you to take the above information on record. 

Thanking you, 
for Restile Ceramics Limited 

VirenRatho 
Managing Director 

RESTILE CERAMICS LIMITED 
Regd. Office : 204, Sakar Complex, Opp. ABS Tower, Vaccine Crossing, Old Padra Road, Vadodara, Gujarat - 390015, India 

CIN : L26931GJ1986PLC102350 3 i 
Branch Office : D,No.1-10-77, Sth Floor, Varun Towers, Opp, Hyderabad Public School, Begumpet, Hyderabad - 500 016 

E-mail ; restile@accountscare.com, works@restile.com, Website : www.restile.com ; 
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