Restile

The Original FULBODY Tiles
Dated 11tjuly, 2020

The General Manager

Department of Corporate Services
Bombay Stock Exchange Limited
1st Floor, Rotunda Building,
B.S.Marg, Fort,

Mumbai - 400 001

Dear Sir,

Sub: Intimation of outcome of Board Meeting - reg.-Enclosing Signed copy
Ref: Regulation 33 of SEBI (LODR) Regulations, 2015.
Scrip Code: 515085

With reference to the above cited subject, we wish to inform you that we have uploaded the
documents in line with Regulation 33 of LODR on 6" July after completion of Board Meeting .However
by inadvertence we have uploaded copy of Financials signed by only Mananging Director .We are
now enclosing copy signed both by Auditor and Managing Director and also Cash flow statement duly
signed by auditor .

Request you to take the above information on record.

Thanking you,
for Restile Ceramics Limited

Viren d

: \ Managing Director

Encl: As above

Dated 6%"]July, 2020

The General Manager
Department of Corporate Services

RESTILE CERAMICS LIMITED

Regd. Office : 204, Sakar Complex, Opp. ABS Tower, Vaccine Crossing, Old Padra Road, Vadodara, Gujarat - 390015, India.
CIN : L26931GJ1986PLC102350
Branch Office : D.No.1-10-77, 5th Floor, Varun Towers, Opp. Hyderabad Public School, Begumpet, Hyderabad - 500 016.
E-mail : restile@accountscare.com, works@restile.com, Website : www.restile.com
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e e e RESTILE CERAMICS LIMITED
[ Ragd, Cifice | 204, Sakar Compley, Opp ARS Tower,Vaccine Crossing,0ld Padra Road, Vadodars-390015
| CIN- L26931GI1986PLEIDIIS0; Emall: restilo@accountscare com; website: wwyi.restile.com, Tel. No.
| STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2020
prepared In complisave with the Indian Accounting Standards (ind AS)
Amount in Rs.lakhs {Except per equity share data)
Quarter Ended Year Ended
31-Muor-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
§ Ka Partleulors
' (Refer Note 8) Unaudited (Refer Note ) Audited Audited
f Rovenue Irom Oporations 25.56 42.00 40.38 207.93 205,95
2 [Orherincome {0.16) 0.07 7.34 9.47 87.7¢
3 |Tetal Incoma (142) 25.40 42,07 a7.72 217.40 293.74
4 |EXPENSES
Cost of materials consumed. - - {12.24) 8.85 11.88
Purchases of Stock-In trade. 7.49 31.40 32.37 130.03 157.13
Changes in inventories of finizhed goods, Stock=in-trade and work-in-
progress 5.41 3.80 (10.72) 33.08 5.67
Employee benellts expenses 8.89 B.64 9.17 35.64 35.45
Finance costs 0.01 - 0.01 0.01 0.03
Depreciation and amortisation expense 142,98 142.99 143,03 571.94 572.17
Other expenses 14,51 23.45 4617 50.17 97.34
Total Expenses 179.29 210.28 207.79 869.72 879.68
5 |Prolt/ {loss) before exceptional items and tax (3-9) [153.89) (168.21) (160.07) (652.32), (585.94)
& |Exceptional items - - (0.28) - (4.82)
7 |profit/ (loss) before tax (5-6) (153.89) (168.21) (160.35) {652.32) (590.76}
B |Tax expense < - - - -
9 Brofit/ [Loss) for the period from continuing operations
(7-8) (153.89) (168.21) (160.35) (652.32) (590.76)
16 [Other Comprehensive Income
A [ltems that will not be reclassified to profitand loss
(1) Remeasurement of deflned benefit- Galn/(loss) {0.72) 0.11 (0.02) {0.39} 0.44
{ii} income tax relating to items that will not be reclassified to profit and
loss - = = =
6 1(i) items that will be reclassified to profit and loss - - = 2
till Income tax relating to Items that will be rectassified to profit and loss - - - - 5
(0.72} 0.11 (0.02) {0.39) 0.44
1 Total Comprehensive Income for the perlod (2+#10} (Comprising Profic
(Loss) and Other Camprehensive Income for the period) {15461} {168.10) (160.37) (652.71) (59032)
12 [Earnings per equity share:
Basic and Diluted {0.16) {0.17) (0.15) {0.66) {0.50)
13 | Pald-up Equity Share Capital {Face value of Rs 10/- Per Share) 9,822.92 9,827,952 5.827.52 S.827.92 982792
14 | Other Equity as per balance sheet of previous accounting year (11,466.21) (10,814.28)
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RESTILE CERAMICS LIMITED

Regd. Office : 204, Sakar Complex, Opp. ABS 'f‘m#;f:r, Vaccine Crossing, Old Padra Roa

CIN ; L26931GJ1986PLC102350
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n STATEMENT OF ASSETS AND LIABILTIES
[Rs. Inlakbai]  (Rs.in lakhs)
: AsTtIL | AsatILmarch
Fhrcutars March 2020 2019
Eudited - Audited
1) ASSITS
Non-Current Asyets ]
{a) Propety, plani and equipmen 1853.m3 2,450.95
{b) Capital work-In-progross 196.14 13514
(¢) Fimancial assels - Doposits 408 403
(d) Oiher non ourment assets 044 D43
|, 2,089.68 - Z66LEL
Cuirent asusts
(n) Imveniorien 4.0 31853
(b) Frwincia) sssats
(i} Trale recoivables 7.83 L5
(1) Cash and cash equivalerts 018 10.45
{iif) Cthere 3885 9205
(e} Other curreni assels 5579 6735
33671 49175
Total| : 335536
EQUITY AND LiABILTIES
EQuITY
(a) Equly charn capital
(b} Other ety
TOTAL EQUITY
UABILITIES
Non-current Gadilnies
Provisons AEp 54
43
Current fiabikties 5 g
(3} Fimancig) abifities
O oomey imrg 1
(4) Trade payabivs s
e;wunmamdums-uwunum = 3
mmrummmww-rmﬁu&ummm Pk | #6103

(&) Othor financtal fatdines
@) Provising

5}
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e et to Senmg
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For R.Sundararajan & Associates e
Chartere { untal!lts SEer
Pace taian M Regh tgt_@aNo.oszszs
Ciate: fuly 05, 2020 i

The figures for the gasrrer anded March 33,
detz ligures up o the quarter ended
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7, 5th Floor, Varun Towers. Opp. Hyderabad Public
Website : www restile com
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E-mail : restile(@accountscare com. worksibrestile com,
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RESTILE CERAMICS LIMITED

Statement of cash Flows for the Year ended 31st March ,2020

Rs. In lakhs

Particulars

Year ended

March 31, 2020

Year ended
March 31, 2019

Cash flow from operating activities

Profit/ (Loss) before tax

Adjustments for -

Depreciation & Amortisation expense

Finance cost

Unclaimed balances written back

Interest income

Remeasurement of defined benefit plans

Operating profit/ (loss) before working capital changes
Adjustments for changes in -

Trade receivables

Inventories

Non current and current Financial Assets
Other non current and current Assets
Trade payables

Non current and current Financial Liabilities
Other Non current and current Liabilities
Other Non current and Current provisions
Cash generated from operations

Income Tax (net)

Net cash from operating activities

Cash flow from Investing activities
|interest Received
Net cash from investing activities

Cash flow from financing activities
Proceeds from current Borrowings
Repayments of current Borrowings
Interest Paid

Net cash (used in) financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents

At beginning
At end

[A+B+C]

(652.32) (590.76)
571.94 572.17
0.01 0.03
(9.43) (87.57)
(0.04) (0.18)
0.39 0.44
(89.45) (105.87)
(2.12) (3.26)
84.13 55.23
53.19 7.79
1155 8.84
(56.53) 34.95
11.58 11.68
(12.18) (18.64)
(9.25) 0.40
(9.08) (8.88)
(9.08) (8.88)
0.04 0.18
0.04 0.18
- 3,924.90
(1.22) (3,923.34)
(0.01) (0.03)
(1.23) 1.53
(10.27) (7.17)
10.46 17.63
0.18 10.46

As per our report of even date
For R.SUNDARARAJAN & ASSOCIATES
Chartered Accountants

Fiprg Registration No.08282S

UDIN: 20026452AAAABD2567

Place: Chennai
Date: July 06, 2020

VIREN RATHOD
Managing Director
DIN:03407158

TRIBH UVAN SIMH RATHOD

‘Chief Financial Officer

Statement on Significant Accounting Policies and accompanying notes are an integral part of the financial statements.

For and on behalf of the Board

TR SEETHARAMAN
Director
DIN:02385221

REKHA SINGH
Company Secretary

N SUBRAMANIAN

Director

DIN:02577983
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N IS LR ~ RESTILE CERAMICS LIMITED
Regd. Office : Malkapur Village, Narsapur Talug, Medak Dist.. A.P.
CIN:>- L26931TG1986PLCO0GAR0; Emall: restile@accountscare.com; website: www.restile.com

St-\emont on impact of Audit Qualifications for the Financial Results for the Financial Year ended March 31,

2020 |See Regulation 33 / 52 of the SEB1 (LODH:) (Amendment) Regulations, 2016]

Rs. Lakhs
Audited Figures (as reported Adjusted Flgures (audited .
sl. No. Particulars before adjusting for figures after adjusting for
3 qualifications) qualifications)
3 217.40 217.40
1 Turnover J Total Income
Total Expenditure 869.72 1,245.92
= (including Tax Expense)
652.32 1,028.52]
3 Net Profit / (Loss) { ) { )
G.66 1.05%
a Earnings Per Share { ! { ]
5 Total Assets 2,426.39 2,050.19
ota S55€ .
Total Liabilities 4,064.68 4,064.68
{excluding Net Worth)
7 Net Worth (1,638.29) (2,014.49)
Any other financials
item(s) (as felt
appropriate by the
8 _mapagement) Nil Nil

n.

Audit Qualification (each audit qualification separately): |

a. Details of Audit Qualification:

(i) The Company has generated negative operating cash flows, incurred substantial operating losses
and significant deterioration in value of assets used to generate cash flows all of which indicate
existence of material uncertainty in the Company’s ability to continue as a going concern for a
reasonable period of time. The Financial Results do not include any adjustments that might result
had the above uncertainties been known.

(ii) The Company’s building is carried in the books at a value of Rs. 673.18 lakhs as at March 31,
°  2020. Independent valuation of the same during the currem year has indicated impairment in
:!ue of Rs.376.20 lakhs which ought to be recognized in the Statement of Profit and Less for |
e period.

b. Type of Audit Qualification : Qualified Opinion / BisclaimeroiOpinion / Advarce Opinion

e Frequency of qualification: Repetitive Quaiiﬁcation/-ﬁ!ﬂ—ﬂme-auaﬁﬁmion:ﬁsm% [

-

RESTILE CERAMICS LIMITED

Regd. Office : 204, Sakar Complex, Opp. ABS Tower, Vaccine Crossing, Old Padra Road, Vadod sarat - 390015, :
Office : D.No.1-10-77, 5th Floor, Varan =1-26931G119sepiz.c|10231 50 o .
Branch Office : D.No.1- , oor, Towers, Opp. Hy " 5
E-mail : restile@accountscare.com, woﬂm@mﬁ]e_mi "‘hw c Sc31001. Begumpet, Hyderabad - 500 016,
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The Orlginal FULEODY Tiles

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Not Applicable

e, For Audit Qualification(s) where the impact is not quantified by the auditor:

{) Management's estimation on the impact of audit qualification:

The Auditors had qualified the financial statements of the Company for the year
ended March 31,2020 regarding non-recognition of possible impairment in value of
Building. Under the rehabilitation scheme sanctioned by BIfR in 2002, a reserve of
Rs.754.44 Lakhs had been created (upon capital reductian) towards adjustment of
possible impairment in value of Property, plant and Equipment. Independent
Valuation carried out during an earlier year had indicated impairment in value of
building as at March 21,2017 to the extent of Rs.376.20 lakhs only. Steps are being
initiated to adjust the impairment in value against the reserve with necessary
approvals. There would thus be no impact on the Statement of Profit and Loss of the
year, if the requisite approvals are obtained.

(ii) If Management is unable to estimate the impact, reasons for the same:

The Auditors had qualified the financial statements of the Company for the year ended
March 31,2020 regarding adoption of Going Concern principles in drawing up the
financial statements results for the said year/ period. The issue of negative operating
cash flows and incurrence of operating losses over the years highlighted by Auditors
are being addressed through proposed restructuring of operations and merger with
another company which Is pending requisite approvals.

(i) Auditors’ Comments on (i) or (ii} above: :
l Management's estimation on the impact of audit qualification and reasons for the same

as stated in clauses (i) and (ii) above have been reviewed and we have no further
comments.

¥
¢

\ m. \ i ilas: ;
' CEO/Managing Director
CFO

Audit Committee Chairman

Statutory Auditor
= "
Place: Chennai . ¥
Date: luly 06, 2020 0
RESTILE CERAMICS LIMITED

d. Office : 204, Sakar Complex, Opp. ABS Tower, Vaccine Crossin 2. Old Padra Road, Vadodara Gujarat - 390015, Indiz
. CIN : L26931GJ1986PLC] ;

, 02350
Branch Office : D.No.1-10-77, 5th Floor, Varun Towers, Opp. Hyderabad Public School, Begumpet, Hyderabed - 500 016,
b i

E-mail : restile@accountscare.com. works(@restile.com, We|
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Restile
Dated 6™fuly, 2020 The Orlginal FULEONY Tiles

The General Manager
Department of Corporate Services
Bombay Stock Exchange Limited
1+ Floor, Rotunda Building,

B S.Marg, Fort,
Mumbai - 400 001

Dear Sir,
Declaration pursuant to Regulation 33(3)(d] of the SEBI (Listing Obligations

Sub:
and Disclosure Requirements) Regulations, 2015 for Unmodified Opinion.

Scrip Code: 515085

I, VirenRathod, Managing Director of Restile Ceramics Limited having its Registered Office
at 204, Sakar Complex, Opp Abs Tower, Vaccine Crossing, Old Padra Road, Vadodara,
Gujarat - 390015, hereby declare that, M/s.R. Sundararajan &Associates, Statutory Auditors
of the Company, have issued an Audit Report with Unmodified Opinion on Audited
Financial Results of the Company for the Quarter and Year ended 315t March 2020.

This Declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (LODR)
Regulations 2015 as amended vide its circular No. CIR/CFD/CMD/56/2016 dated 27""May,

2016.

Request you to take the above information on record.

Thanking you,
for Restile Ceramics Limited

VirenRatho
Managing Director

RESTILE CERAMICS LIMITED

Regd. Office : 204, Sakar Complex, Opp. ABS Tower, Vaccine Crossing, Old Padra Road, Vadodara, Gujarat - 390015, India
CIN ; L26931GJ1986PLC102350 1 '
Branch Office : D.No.1-10-77, 5th Floor, Varun Towers, Opp, Hyderabad Public School, Begumpet, Hvderabad - 500 016
E-mail : restile@accountscare.com, works(@restile.com, Website : www.restile.com '
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