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Ta,

BSE Limited

Corporate Relstions Department
Phiraze Jegjeebhoy Towers,

Dalal Street, Mumbai - 400001,

BSE Scrip Code: 515085
[SIM: INE29BED1O22

Subject: Outcomne of the Board Meeting held on Thursday, May 23, 2024.

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and
Dizclocure Reguiremants) Regulations, 2015, we hareby inform vou that tha Board of Directors of the
Company at their Meeting held today i.e. May 23, 2024 have inter alia, considered and approved the
Audited Financial Statement including Balance Sheet as at March 31, 2024, the Statement of profit and
Loss and the Cash Flow Statement and notes thereon for the Financial Year anded on March 31, 2024,
together with the Audit Report as on March 21, 2024 and Audited Financial Results for the guarter and
financial year ended on March 31, 2024 and affirms their satisfaction over the financial statements and
results of the Company.

& copy of the said results together with the Auditors Report for guarter and financial year ended on March
31, 2024, are enclosed herewith along with the Statement on Impact of Audit Qualifications on Audited
Financial Results a= Annexure |,

Please note that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and
pursuant to Securities and Fxchange Board af India (Prahibition of Insider Trading) Regulations, 2015 as
amended, the trading windaw far trading in securities of the Company will apen on Saturday, May 25,
2024,

Kindly note that the meeting of the Board of Directors commenced at 04:00 P.0V. and concluded at 07215
P
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You are requested to take the abave infarmation an record.
Thanking you,
Yours Faithfully.

For Restile Ceramics Limited

G >

Palak Kumarl
Company Secretary and Compliance Officer

Meambership No. /69959

Encl: as above

RESTILE CERAMICS LIMITED

Regal, (HTice ; 204, Sakur Comples, Opp. ABS Tower, Vaccing Crossimg, Old Padra Road, Vadodara, Lmarat - 290083, India
CIN T 26031 G YRGPLET 2350
Branch Office : D.No.1-10-77, 5th Floor, Varun Towers, Opp. Hyderahad Public Schocl, Begumpet. Hisderabud - 500 016
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Annexure |

Oz\ R. SUNDARARAJAN & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF FINANCIAL RESULTS OF RESTILE CERAMICS
LIMITED

(Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended ("Listing Regulations"))

TO THE BOARD OF DIRECTORS OF RESTILE CERAMICS LIMITED
Qualified Opinion

1. We have audited the accampanying Statement of the Financial Results of RESTILE CERAMICS
LIMITED (“the Company”), for the Quarter and year ended March 31, 2024 and the Statement of
Assets and Lisbilities and Statement of Cash Flows as at and for the year ended on that date
together with the rules thereon (together referred to as the ‘Financial Results'], being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended (Listing Regulations).

2, In our opinion and to the best of our information and according to the explanations given to us
except for the matters stated in the Basis of Qualified Opinion Paragraph and disclosed in Note §
of the accompanying Financial Resuits, the Financial Results:

a. are presented in accordance with the requirements of Repulation 33 of the Listing
Regulations In this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 ( the "Act’ Jand cther accounting principles generally accepted in India
of the loss, total comprehensive loss and other financial information of the Company for the
year ended March 31, 2024, and the Statement of assets and liabilities and the Statement of
Cash flows as al and for the year ended on that date.

HO: H No.2, Royal Gokulam, 52 Ayyappan Street, East Tambaram, Chennai - 600059, PH : 044 22352523
BO: No,1,Club House Road,"B" Wing of 3rd Floor, Subrarmanian Building, Chennal - 600002, PH : 044 28461099 Mob: 9790903816
Email: krish_ca@hotmail.com
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Basis for Qualified Opinion

3. The Company has generated negative operating cash flows, incurred substantial aperating losses
and significant deterioration in value of assets used to generate cash flows all of which indicate
existence of material uncertainty in the Company's ability to continue as a going concern for a
reasonable period of time. The attached Financial Rasults do not include any adjustments that
might result had the above uncertainties been known.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the "Auditors’ Responsibilities for the Audit of the Financial Results’ section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our ather ethical responsibilities in accordance with these
reguirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Board of Director’s Responsibilities for the Financial results

4. These financial results of the company have been prepared on the basis of the Annual financial
statements, The Company’s Board of Directors are responsible for the preparation and
presentation of the Financial Results that give a true and falr view of the net loss and other
comprehensive loss and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards of the company and the
Statement of assets and liabilities and the Statement of Cash Flows prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions. of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selecticn and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,

ALY
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implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Financial Results by the Directors of the company, as aforesaid.

5. In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a golng concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
elther intends to liguidate the Campany or 1o cease operations, or has no realistic alternative but
to do so.

6. The Board of Directors are also responsible for overseeing the financial reporting process of the
Company,

Auditor’s Responsibility

7. Our chjectives are to obtain reasonable assurance about whether the Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance, but
Is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arice from fraud cor error and are considered
material if, individually or in the aggregate, they could reascnably be expected to influence the
economic decisions of users taken on the basis of this Financial Results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughaut the audit. We also:

* |dentify and assess the risks of material misstatement of the Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resultiqg fmm

error, as fraud may invalve collusion, fargery, intentional omissicns, mlsrepresﬂntaﬂp ) f‘—i@x T

override of internal control. s ‘\‘E’%.
CHENNAI i_
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« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, under section 143{3)[i) of the act, we are
also responsible for expressing our opinion on whether the company has adeguate internal
financial contrals with reference te financial statements in place and the operating effectiveness
of such controls [Refer para- 11 below).

» Evaluate the appropriateness of accounting policies used and the reasanableness of accounting
estimates made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we cunclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Results or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's repart. However, future events or conditions
may cause the Company Lo cease to continue as a going concerrn.

* Evaluate the overall presentation, structure and content of the Financial Rasults, including the
disclosures, and whether the Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the company regarding, among other
matters, the planned scope and timing of the audit 2nd significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards,

HO: H No.2, Royal Gokulam, 5-2 Ayyappan Streat, East Tambaram, Chennail - 800059, PH : 044 27392523
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Other Matters

10. The Financial Results include the results for the gquarters ended March 31,2024 and March
31,2023 being the balancing figure between the audited figures in respect of the full financial
year(s) and the published year to date unaudited figures up to the third quarter of the respective
financial year. | he unaudited figures up to the end of the third quarter was subject to limited
raview by us, as required under the Listing Regulations and not subjected to audit. Our opimion on
the statement is not modified in respect of this matter.

11. The Statement dealt with by this report has been prepared for the express purpose of filing with
the BSE Limited. This Statement is based on and should be read with the audited financial
statements of the Company for the year ended March 31, 2024 on which we have issued 2
modified opinion vide cur report dated May 23 , 2024,

For R. SUNDARARAJAN B ASSOCIATES
Charterad Accountants

Registration No.0082825 ,.,-—-
lI,.‘-""-'"J"..-r-'_‘--.._'1:?:.’35‘
E b~ (151 cuennm \F-':"l\\
"!?-T |.,:_{ #1i. No. DB2EZ:

NS ..
Membership No. 26452
UDIN: UDIN: 2oz 452 Bk Boy W 23298
Date: May 23, 2024
Place: Chennai
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MNotes

(1) |Theabove resalrs waike reviewed by the Audit Committes snd thah apprived by the Board of Diracrars 35
their Meetings held on May 73,2024, The informatian for the year ended March 31, 7024 presentod above
i extracted from the sudited finandial datements These fnancal statemants ore preparad n accofdence

with the Indian Avcounting Standards (lnd AS) as preswribed onder section 133 af tha Companies AL,
Joi1s,

—

(24 The Board of Directars of the Company, being the Chief Operating Degision Maker {'CO0OM), based on the

mternal business reporting systemn, wlentified that the Company has anly ane segment viz vitrified tiles:
Accordingly. there are no pther reporable segmentsin terms of nd &5 108 Operating Segments”

L

The indian Parlament hac approved the Code on Social Security, 2020 which would impact the
cantribution: by the company towards Provident Fund and Gratsity. The Minisirg of Labiour and
Employment has released draft rules for the Code on Secial Secunty, 2020 on Novermber 13, 2020, and Fas
invited suggestions from stakehalders which are under active consideration by the Ministry, The Comaany
will assess the impact and s evaluation once the subwcr rules are notified and will Blve appropriate
impaet. in s fmancial results in the perrad v Wiliich the Code bacaines elfsctive and the related rules (o
etermine the financial imipact are published

14

Cansdering the provisions of Ind AS12 ‘ncome taxes’ and as a matter of prudence; delered tax s5cel 22 a1
Wiarch 31, 2024 Fas vootbeosn doeered

5

The Auditors have qualified the fmancial staterments of the Company fer the quarter and year endad
MWarch 31, 2024 regarding adoption of Gaing fp‘ﬂl‘.’t"fll principles Tor'the said years/ period: The mage ol
negative opecatng cash Hows and mcurrence 0F specaning losses aver the year highlighted by &uditars
arg being sddressed through proposed restructiinng ot aperations

" For R §lpdararajan & Associates
Aproyitans

= &
EL b esli A a g =

VoiN § 240252 Bkeoy kw3398
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statement of cash Flows for the Year anded 315t March L2024

R Iridzkha
Farticulars Tear ended fear e
! March 31,2024 | Manch 213001
Cash fiow lrpem operating sctivities {177 s 251
Prifin (Loss| before vax
Al stmentalor -
Priveaion fge incorme ta e
I‘?I-.-|J-+::».1tu:..u& AT Lisaln By pEnys 3517 2R
Frofll an taie of Avs=ty (15 34
Unclaimad balbnce s weatkan ack B8 S0
irierest income ol
ety nemens of felved bevelit plans Lds =
Oparating profitf (luss) belore working capital chan ges (-8 b a7
Actjpstonmnls L ciigrpeey in
{increasy ] Decrease (n Tradsa recanalies (191 |TEa2
ninereasel Deciosss n Inventanes s B B a0 07
fincrease i Devreese i Mon Curcent Aspers ooz L1
|Imrease fDecremir in Oither Coreent ASGoTs oE2 By
Inzreais / {Decresse] in Trade Payolles 11 38} (13 6
Iherease fiDecresse) in Oter Current Lishibtigs 1454 T |
Inerease Y IDecrmase) m Current Pravesinng nig a5
InCreass f{Dacrease] in Nam Currant provisians 04 TR AT
Lash flow rom operationz (4310} [15.53)
irame Tas | neth (017
Net Cash Flow from Operating Aclivities 4 (43.27) (15835
Cazh flow frany | nwesting activities 1
Iritesirrtl Rl .
Poscesdy frem dispossl of Capital wiark in Progiess/PoE 9543
Nt Cashy Flow fused m) Investing Activities B 93,43 a4
Cash llow trom financing actiilies
Srngésts trdm current Barrawings -
Sgpapimenfs ol current Bomawirgs (8. 0y
irest Paig
Nat Cash Flow fram Financing Activitics ¢ 4,00} 5
Mzt increasefidecreasa) in cash and cath aquivalents [a+a=C) 5214 (1582}
Cash and fash mguiealenis
k2 berjgiriiamg 5AT 2170
AL eng S833 ER-T)

Thi diselodurs in Nole (8] dnd (7] abgve s an satract of the suditnd Balinee shioet a5 at March 11, 2023 prepansd m compliance with [ndan
Acpumling Stancards [Ind A%

Thie Tigures for tha quariens ended March 31, 30748 and Marth 3023 s the balancing liguras betwesn autited Tigures i respect o tne Iul
firmnoal year and the publighed year 1o date figurey up o she penod poded Dogember 31, 2023 snd Decomber X1, 2022 resoectively, Wil weee
subyes 1o siriRs] TEeew By the stalutory auditors

1%

The previous yeard perod beawes ridy ded 4 et BER R wherever necetsary 10 confonm o corrent peliodfvear.
E* i E?Sl_lﬁ ' J#‘

.Ed ""D{‘hr.j!.ll: e ;
J II-IIE:IEEHﬁ“ Ilﬂ“ NG QE“{HJE For Restile Caran

Ll

?E_...'-fc:..

B Boy W 3393 I@?

A UOIN iz b5 RV
Place Chenr ! 1 VIREN PATHO .mﬁj
Jate LE a4 ik oyt Ay Managing Do .

THE T

ol RESTILE CERAMICS LIMITED

Ropd. Office - 2, Sakar Complex, Opp. ABS Tower, Vacouwe Crossing, ©1d Podra Boad, Vadodaro, Cuoparar - 39000 3, (ndia
LN - L2683 G SSAPLC T2
Braneh OfMece @ D Mo 1-10:77, 5ih Floor, Yarun Towers, Opp. Hyderebad Public School, Bepumpet. Hyderabad - 500 014,
E=muil - restileitsoeounsems. oom, worksarealo.com, Websine - wwworestlc oom Bl Ne, 99982 (4

= I Granamite | Mirorstone | PearlRock | MarboGianit [ Impacta | Giipmax



RESTILE CERAMICS LIMITED
Regd. Office : Malkapur Village, Narsapur Talug, Medak Dist.. A.P.
CIN:- L26931TG1986PLC006480; Email: restile@accountscare.com; website: www.restile.com

Statement on Impact of Audit Qualifications for the Financial Results for the Financial Year ended March 31,
2024 [See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Rs.in lakhs
Audited Figures (as reported ] Adjusted Figures (audited
. | sl No. Particulars before adjusting for figures after adjusting for
gualifications) qualifications)
93,88 93.88
1 Turnover / Total Income
Total Expenditure 204.11 | 20411
5 | lincluding Tax Expense) |
3| NetProfit/ (Loss) e SR
(0.09) (0.09)
4 Earnings Per Share ok -
87542 | 875.42
5 Tatal Assets
Total Liabilities o 3,946.41 .  3,946.41
A {excluding Net Worth)
(3,070.99) (3,070.99)
7 Net Worth _ .
Any other financials - |
item(s) (as felt
appropriate by the
8 management) o Nil Nil
I | Audit Qualification (each audit qualification separately):
a, Details of Audit Qualification:
The Company has generated negative operating cash flows, incurred substantial operating losses and

significant deteriaration in value of assets used to generate cash flows all of which indicate existence of
material uncertainty in the Company's ability to continue as a going concern for a reasonable period of
time. The Financial Results do not include any adjustrments that might result had the above
uncertainties been known,.

b. Type of Audit Qualification : Qualified Opinion / Disclaimerot-Opinion / Adverse Opinion

coRtiauing

c. Frequency of qualification: Repetitive Qualification/-First-tima-Qualification L since-howtoag




d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Mot Applicable

e. For Audit Qualification(s) where the impact is nut-q uantified by the auditor:

(i} Management's estimation on the impact of audit qualification: Not Applicable
(i) If Management is unable to estimate the impact, reasons for the same:
The Auditors had qualified the financial statements of the Company for the year ended
March 31,2024 regarding adoption of Geing Concern principles in drawing up the
financial statements results for the said year/ period. The issue of negative operating
cash flows and incurrence of operating losses over the years highlizhted by Auditors
are being addressed through proposed restructuring of operations and merger with
another company which is pending requisite approvals.
(i) Auditors' Comments on (i) or (i) above:
Management's estimation an the impact of audit qualification and reasons for the same
as stated in clauses (i} above have been reviewed and we have no further comments.

Signatories:
CEO/Managing Directar L l”‘ .
CFO P T

Audit Committee Chairman "'-Iﬁ 3

Statutory Auditor

Flace: Chennal
Date: May 23,2024




